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NATIONAL  CREDIT  UNION  ADMINISTRATION  (NCUA) 


NATIONAL  CREDIT  UNION 
ADMINISTRATION 

12  CFR  Ch.  VII 

Semiannual  Agenda  of  Regulations 

agency:  National  Credit  Union 
Administration  (NCUA). 

action:  Semiannual  agenda  of 
regulations. 


summary:  Pursuant  to  its  ongoing  policy 
of  reviewing  regulations,  NCUA  is 
publishing  a  list  of  current  and  projected 
rulemaking,  reviews  of  existing 
regulations,  and  completed  actions  as  of 
January  28, 1992.  NCUA  will  also, 
include  this  agenda  in  the  Unified 
Agenda  of  Federal  Regulations. 


dates:  This  information  is  current  as  of 
January  28, 1992. 

ADDRESSES:  National  Credit  Union 
Administration,  1776  G  Street  NW., 
Washington,  DC  20456. 

FOR  FURTHER  INFORMATION  CONTACT: 

For  each  regulation  listed,  the  person(s] 
named  in  the  listing  at  the  above 
address,  unless  otherwise  noted,  or 
listed  telephone  number. 

SUPPLEMENTARY  INFORMATION:  The 

purpose  of  this  agenda  is  to  enable 
credit  unions  and  the  public  to  follow 
regulatory  development  and  review  at 
NCUA  and  to  enable  interested  parties 
to  more  effectively  participate  in  that 
process.  The  agenda  is  divided  into 
three  parts:  (1)  Actions  completed  since 
the  last  agenda;  (2)  actions  proposed  but 
not  completed;  and  (3)  actions  planned 


but  not  yet  proposed  by  the  NCUA 
Board. 

The  agenda  is  published  pursuant  to 
NCUA  Interpretive  Ruling  and  Policy 
Statement  Number  87-2  ("Developing 
and  Reviewing  Government 
Regulations,"  54  FR  35231;  September  18, 
1987).  Executive  Order  No.  12291  does 
not  require  independent  executive 
agencies  such  as  NCUA  to  publish  a 
regulatory  agenda,  but  NCUA  has 
voluntarily  decided  to  do  so  by 
including  this  agenda  in  the  Office  of 
Management  and  Budget’s  next 
publication  of  its  Unified  Agenda  of 
Federal  Regulations. 

Approved  by  the  NCUA  Board  on  January  29. 
1992. 

Becky  Baker, 

Secretary  of  the  Board. 


Proposed  Rule  Stage 


Se¬ 

quence 

Number 

Title 

Regulation 

Identifier 

Number 

4070 

Credit  Union  Service  Contracts  and  Correspondent  Services . 

3133-AA95 

4071 

Share  Insurance  and  Appendix . . . 

3133-AB15 

4072 

Real  Estate  Lending . 

3133-AB19 

4073 

Golden  Parachute  and  Indemnification  Payments . 

3133-AB28 

4074 

Special  Reserves . 

3133-AB29 

4075 

Voluntary  Liquidations . 

3133-AB30 

4076 

Requirements  for  Insurance . 

3133-AB31 

Final  Rule  Stage 


Se¬ 

quence 

Number 

Title 

Regulation 

Identifier 

Number 

4077 

Management  Official  Interlocks . 

3133-AA19 

4078 

Employee  Responsibility  and  Conduct . 

3133-AA64 

4079 

Share,  Share  Draft  and  Share  Certificate  Accounts . 

3133-AA8? 

4080 

Excerpts  From  the  Uniform  Standards  of  Professional  Appraisal  Practice  Applicable  to  Federally  Related  Transac¬ 
tions . 

3133-AB20 

4081 

Supervisory  Policy  Statement  on  Securities  Activities . 

4082 

Corporate  Credit  Unions . 

3133-AB24 

4083 

Appraisals . 

3133-AB32 

4084 

Community  Development  Revolving  Loan  Program . 

3133-AB34 

1 

Completed  Actions 


Se¬ 

quence 

Number 

Title 

Regulation 

Identifier 

Number 

4085 

Investment  and  Deposit  Activities . 

3133-AAa7 

4086 

Involuntary  Liquidations  of  Federal  Credit  Unions  and  Adjudication  of  Creditor  Cleums  Involving  Federally  Insured 
Credit  Uniorts  in  Liquidation . 

3133-AB17 

3133-AB21 

4087 

Member  Business  Loans . 
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NCUA 

Completed  Actions — Continued 

Se- 

Titlo 

Regulation 

quence 

Identifier 

Number 

Number 

4088 

Change  in  Official  or  Senior  Executive  Officer  in  Credit  Unions  That  Are  Newly  Chartered  or  Are  in  Troubled 

Condition- . . . . .  .  . 

3133-AB27 

4089 

Communtiy  Devetopment  Revolving  Loan  Program — . .  .  . .  _ 

3133-AB33 

NATIONAL  CREDIT  UNION  ADMINISTRATION  (NCUA) 


Proposed  Rule  Stage 


4070.  CREDIT  UNION  SERVICE 
CONTRACTS  AND  CORRESPONDENT 
SERVICES 

Legal  Authority:  12  USC  1768. 12  USC 
1789 

CFR  Citation:  12  CFR  701.26 
Legal  Deadline:  None 

Abstract  The  proposed  rule  clarifies 
the  limits  on  die  authority  for  an  FCU 
to  provide  services  and  acdvities  to 
other  credit  unions.  In  response  to 
comments,  staff  is  preparing  a  proposed 
revision  which  would  permit  and  set 
safety  and  soundness  standards  for 
correspondent  credit  union  services 
between  credit  unions. 

Timetable: 


Date  FR  Cite 

ANPRM  11/21/89  54  FR  48110 

ANPRM  02/20/90 

Ck>m(nent 
Period  End 

NPRM  06/00/92 

Small  Entities  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 

Additional  Information:  Stafi  expects  to 
present  a  proposed  revision  to  die 
NCUA  Board  in  the  spring  of  1992.  ^ 

Agency  Contact  Martin  E.  Conrey, 
Staff  Attorney,  Office  of  General 
Counsel.  National  Credit  Union 
Administration.  1776  G  Street  NW.. 
Washington.  DC  20456.  202  682-9639 

RIN:  3133-AA95 

4071.  SHARE  INSURANCE  AND 
APPENDIX 

Legal  Authority:  12  USC  1766;  12  USC 
1781: 12  USC  1789 


CFR  Citation:  12  CFR  745 
Legal  Deadline:  None 

Abstract  On  May  15. 1990.  the  FDIC 
issued  final  rules  on  deposit  insurance 
(55  FR  20111).  The  FDIC  rules  difier  in 
some  respects  from  NCUA’s  current 
rules  and/or  potides.  NCUA  staff  will 
be  analyzing  the  changes  and 
clarifications  to  deposit  insurance 
coverage  rules  made  by  the  FDIC.  in 
order  to  determine  whedier  changes  in 
NCUA's  insurance  regulation  are 
warranted.  Staff  is  also  reviewing  die 
entire  section  for  a  general  update. 

Timetable: 

Action  Date  FR  CUe 

MPRM  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  Staff  plans  to 
complete  its  review  and  present 
recommendations  to  the  NCUA  Board 
by  die  end  of  1901. 

Agency  Contact  fames  f.  Engel, 

Deputy  General  Counsel,  Office  of 
General  Counsel,  National  Credit  Union 
Administration,  1778  C  Street  NW., 
Washington.  DC  20456. 202  682-9630 

RiN:  3133-ABlS 

4072.  REAL  ESTATE  LENDING 

Legal  Authority:  12  USC  1757;  12  USC 
1766;  12  USC  1769 

CFR  Citation:  12  CFR  701  jn(f)  and 
701.21(g) 

Legal  Deadline:  None 

Abstract  NCUA  Letter  to  Credit 
Unions  Number  124,  issued  in  June 
1991,  addresses  some  NCUA  staff 
concerns  regarding  credit  union  real 


estate  lending.  In  light  of  NCUA’s 
concerns,  staff  is  reviewing  various 
issues  in  real  estate  lending,  including 
documentation,  construction  loans,  and 
interest  rate  risk,  to  determine  whetlmr 
any  changes  in  the  regulation  are 
necessary. 

DmeCable: 


Next  Action  Undetermined 
Small  Entidea  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  Staff  plans  to 
complete  its  review  and  present  a 
rermmmenda  tion  to  the  NCUA  Board  in 
late  1991. 

Agency  Contact  D.  Michael  Riley. 
Director,  Office  of  Examination  and 
Insurance.  National  Credit  Union 
Administration.  1776  G  Street  NW„ 
Washington,  DC  20456,  202  682-9640 

RIN:  3133-AB19 

4073.  GOLDEN  PARACHUTE  AND 
INDEMNIFICATION  PAYMENTS 

Significance:  Agency  Priority 
LegaA  Auteorlty:  12  USC  I706(t) 

CFR  Citation:  12  CFR  701.34 
Legal  Deadline:  None 

Abstract  The  Crime  Control  Act  of 
1990  amended  the  Federal  Credit  Union 
Act  to  strictly  limit  the  use  of  golden 
parachute  payments  and 
indemnification  by  credit  unions.  NCUA 
staff  is  working  on  a  proposal  to 
implement  this  statutory  amendment. 
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NCUA  Proposed  Rule  Stage 


Tlmetabte: _ 

ActkMi  Date  FR  Cite 

NPRM  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Allan  Meltzer, 
Associate  General  Counsel,  Office  of 
General  Counsel,  National  Credit  Union 
Administration,  1776  G  Street  NW., 
Washington.  DC  20456,  202  682-9630 

RIN:  3133-AB28 


4074.  SPECIAL  RESERVES 

Legal  Authority:  12  USC  1762(b);  12 
use  1781(b)(6);  12  CFR  741.9(a)(2) 

CFR  Citation:  12  CFR  702.4 
Legal  Deadline:  None 

Abstract  NCUA  staff  is  reviewing  a 
imiform  procedure  to  use  in  requiring 
special  reserves  for  federally  insured 
credit  unions  and  a  mechanism  for 
credit  unions  to  respond  to  procedures. 

Timetable; _ 

Action  Date  FR  Cite 

NPRM  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 


Agency  Contact  Richard  Schulman, 
Trial  Attorney,  Office  of  General 
Counsel,  National  Credit  Union 
Administration,  1776  G  Street  NW., 
Washington,  DC  20456,  202  682-9630 

RIN:  3133-AB29 


4075.  VOLUNTARY  LIQUIDATIONS 
Significance:  Agency  Priority 

Legal  Authority:  12  USC  1766(a);  12 
USC  1787 

CFR  Citation:  12  CFR  710 
Legal  Deadline:  None 

Abstract  NCUA  staff  is  reviewing 
procedures  for  voluntary  liquidations  in 
light  of  changes  in  practice  and  as  part 
of  its  regulatory  review  process. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Jerry 'Courson,  Special 
Assistant  to  the  President,  Asset 
Liquidation  Management  Center, 
National  Credit  Union  Administration, 
1776  G  Street  NW.,  Washington.  DC 
20456,  512  482-4550 

RIN:  3133-AB30 


4076.  REQUIREMENTS  FOR 
INSURANCE 

Significance:  Agency  Priority 

Legal  Authority:  12  USC  1757;  12  USC 
1766(a);  12  USC  1781;  12  USC  1782;  12 
USC  1783;  12  USC  1784;  12  USC  1785;  12 
USC  1786;  12  USC  1787;  12  USC  1788:  12 
USC  1789:  12  USC  1790 

CFR  Citation:  12  CFR  741 
Legal  Deadline:  None 

Abstract  NCUA  staff  is  reviewing 
requirements  for  National  Credit  Union 
Share  Insurance  Fund  (NCUSIF) 
insurance  as  part  of  its  regulatory 
review  process. 

Timetable: 

Action  Date  FR  Cite 

NPRM  06/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Linda  Groth,  State 
Program  Officer,  Office  of  Examination 
and  Insurance,  National  Credit  Union 
Administration.  1776  G  Street  NW., 
Washington.  DC  20456,  202  682-9640 

RIN:  3133-AB31 


NATIONAL  CREDIT  UNION  ADMINISTRATION  (NCUA) 


Final  Rule  Stage 


4077.  MANAGEMENT  OFFICIAL 
INTERLOCKS 

Legal  Authority:  12  USC  3201  et  seq 
CFR  Citation:  12  CFR  711 
Legal  Deadline:  None 

Abstract  This  part,  which  implements 
the  provisions  of  the  Depository 
Institution  Management  Interlocks  Act, 
prohibits  certain  overlaps  by  officials  of 
various  financial  institutions.  The  rule 
is  uniform  with  those  of  other  Federal 
financial  institution  regulators.  A 
Federal  financial  institutions'  working 
group  has  met  since  1989  to  discuss 
possible  changes  to  reflect  amendments 
to  the  Depository  Institutions 
Management  Interlocks  Act. 


Timetable: 

Action  Date  FR  Cite 

ANPRM  10/24/88  53  FR  41614 

ANPRM  01/23/89  53  FR  41614 

Comment 
Period  End 

Final  Action  00/00/00 

Small  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  Until  the 
Federal  financial  institutions’  working 
group  completes  its  recommendations, 
no  action  is  contemplated. 

Agency  Contact  Michael  J.  McKenna, 
Staff  Attorney,  Office  of  General 
Coimsel,  National  Credit  Union 
Administration,  1776  G  Street  NW., 
Washington.  DC  20456,  202  682-9630 

RIN:  3133-AA19 


4078.  EMPLOYEE  RESPONSIBILITY 
AND  CONDUCT 

Legal  Authority:  EO  11222;  5  CFR 
735.104;  12  USC  1766 

CFR  Citation:  12  CFR  796 
Legal  Deadline:  None 

Abstract  This  regulation  sets  forth  the 
rules  governing  NCUA  employees.  The 
rule  does  not  affect  credit  unions. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  10/25/88  53  FR  42955 

NPRM  Comment  01/23/89  53  FR  42955 
Period  End 

Final  Action  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  In  1988,  the 
NCUA  Board  approved  a  rule  which 
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NCUA 


Hnal  Rule  Stage 


was  submitted  to  the  Office  of 
Government  Ethics  (OGE)  for  approval. 
The  rule  was  reviewed  by  OGE  and 
recommended  changes  were  made.  In 
April  1989,  the  BoaM  adopted  a  final 
package,  designated  as  Part  796,  which 
was  to  become  final  after  OGE  adopted 
its  own  rules  and  NCUA  obtained 
approval  of  Part  796  as  a  final 
relation.  Changes  introduced  by  the 
Ethics  Reform  Act  of  1969  required 
OGE  to  further  revise  its  rules,  which  it 
published  as  a  proposed  rule  on  July  23. 
1991  (56  FR  33778).  The  comment  period 
ended  on  September  20. 1991.  After  the 
OGE  adopts  a  final  rule,  the  NCUA  will 
proceed  with  its  rule. 

Agency  Contact  fames  J.  Engel 
Deputy  General  Counsel  Office  of 
General  Counsel  National  Credit  Union 
Administration,  1776  G  Street  NW., 
Washington.  DC  20456,  202  682-9630 

RIN:  3133-AA64 


4079.  SHARE,  SHARE  DRAFT  AND 
SHARE  CERTIFICATE  ACCOUNTS 

Legal  Authority:  12  USC 1752;  12  USC 
1757;  12  USC  1759;  12  USC  1766;  12  USC 
1782;  12  USC  1789 

CFR  Citation:  12  CFR  701.35 
Legal  Deadline:  None 

Abstract  The  proposed  rule  clarifies 
that  dividends  on  member  share 
accoimts  are  based  on  available 
earnings  and  are  not  guaranteed,  and 
sets  forth  situations  in  which  notice  of 
that  fact  is  required. 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  05/05/90  55  FR  21618 

NPRM  Comment  07/24/90  55  FR  21618 

Period  End 

Final  Action  05/00/92 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  Final  action 
has  been  postponed  pending  NCUA 
action  on  a  Truth-in-Savings  regulation. 

Agency  Contact  Hattie  M.  Ulan, 

Associate  General  Counsel  Office  of 
General  Counsel,  National  Credit  Union 
Administration,  1776  G  Street  NW., 
Washington,  DC  20456,  202  662-9630 

RIN:  3133-AA82 


4080.  EXCERPTS  FROM  THE 
UNIFORM  STANDARDS  OF 
PROFESSIONAL  APPRAISAL 
PRACTICE  APPLICABLE  TO 
FEDERALLY  RELATED 
TRANSACTIONS 

Legal  Authority:  12  USC  1766;  12  USC 
1789;  W,  101-73 

CFR  Citation:  12  CFR  722,  app  A 
Legal  Deadline:  None 

Abstract  The  interim  common  rule, 
issued  jointly  with  other  Federal 
financial  institution  regulators  (FRB, 
OTS,  RTC,  OCC,  and  FDIC),  is  designed 
to  ensure  that  reliable  appraisals  are 
rendered  in  connection  with  federally 
related  transactions. 

Timetable: _ 

Action  Date  FR  Cite 


Interim  Find  12/31/90  55  FR  53609 
Rule 

Next  Action  Undetermined 
SmaN  Entities  Affected:  None 
Government  Levels  Affected:  State 

Additional  Information:  Staff  expects  to 
present  a  final  rule  to  the  NCUA  Board 
in  1992. 

Agency  Contact  Michael  |.  McKenna, 
Staff  Attorney,  Office  of  General 
Counsel  National  Credit  Union 
Administration,  1776  G  Street  NW.. 
Washington.  DC  20456,  202  682-9630 

RIN:  3133-AB20 


4081.  SUPERVISORY  POUCY 
STATEMENT  ON  SECURITIES 
ACTIVITIES 

Legal  Authority:  12  USC  1757;  12  USC 
1766;  12  USC  1789 

CFR  Citation:  None 
Legal  Oeatfiine:  None 

Abstract  The  five  member  agencies  of 
the  Federal  Financial  Institutions 
Examination  Council  (FRB.  FDIC, 
NCUA,  OCC,  and  OTS)  are  proposing 
to  update  and  revise  the  supervisory 
policy  on  the  selection  of  securities 
dealers  and  unsuitable  investment 
practices  which  was  approved  in  April 
1988.  The  proposed  revised  policy 
addresses  the  selection  of  securities 
dealers;  requires  depository  institutions 
to  establish  prudent  policies  and 
strategies  for  securities  transactions; 
defines  securities  trading  or  sales 
practices  that  are  viewed  by  the 
agencies  as  being  imsuitable  when 


conducted  in  an  investment  portfolio; 
indicates  characteristics  of  loans  held 
for  sale  or  trading;  and  denotes  certain 
types  of  securities  with  volatile  price  or 
other  high  risk  characteristics  that  are 
generally  not  suitable  investments  for 
depository  institutions. 

Timetable: ' _ 

Action  Date  FR  Cite 

Request  for  01/03/91  56  FR  263 

Comment  on 
Supervisory 
Policy 
Statement 

Extension  of  01/31/91  56  FR  3631 

Comment 
Period  to 
March  6,  1991 
Final  Action  00/00/00 

Small  Entitlea  Affected:  None 
Government  Levela  Affected:  None 

Additions  Information:  A  final  policy 
statement  is  expected  to  be  adopted  by 
the  Federal  Financial  Institution 
Examination  Council  in  early  1992.  This 
policy  statement  may  then  adopted 
by  the  NCUA  Board.  If  adopted  by  the 
NCUA  Board,  it  would  supplant  NCUA 
Interpretive  Ruling  and  Policy 
Statement  86-1-Policy  on  Selection  of 
Securities  Dealers  and  Unsuitable 
Investment  Practices. 

Agency  Contact  Charles  Felker, 
Investment  Officer.  Office  of 
Examination  and  Insurance,  National 
Credit  Union  Administration,  1776  G 
Street  NW..  Washington,  DC  20456,  202 
682-9640 

RIN:  3133-AB22 


4082.  CORPORATE  CREDIT  UNIONS 

Legal  Authority:  12  USC  1762;  12  USC 
1766;  12  USC  1789 

CFR  Citation:  12  CFR  704 
Legal  Deadline:  None 

Abstract  The  proposed  rule  requires 
that  corporate  credit  union  officials 
adopt  and  follow  a  written  business 
plan:  requires  written  loan,  investment, 
and  funds  management  policies; 
expands  permissible  investments; 
establishes  certain  lending  limits;  limits 
investments  in  fixed  assets;  establishes 
a  risk-based  reserving  system;  and 
requires  that  at  least  3  members  of  the 
corporate’s  board  of  directors  be 
independent  or  that  the  corporate  have 
open,  independent  elections. 
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Timetable: 


Action  Date  FR  Cite 


ANPRM 
NPrati 
Extension  of 
Comment 
Period  to  July 
1.  1991 

NPRM  Comment 
Period  End 
ANPRM 
Comment 
Period  End 
A  revised 
proposed  rule 
was  published 
on  November 
25.  1991. 
Interim  Rnai 
Rule 


03/29/90  55  FR  11608 
03/21/91  56  FR  11952 
05/06/91  56  FR  20567 

05/20/91 

05/29/91 

11/25/91  56  FR  59224 

06/00/92 


Small  EntMea  Affected:  Undetermined 

Government  Levels  Affected: 

Undetermined 


AddKtonal  Information:  Staff  expects  to 
present  a  final  mle  to  the  NCUA  Board 
in  the  spring  of  1992. 

Agency  Contact:  D.  Michad  Riley. 
Director.  Office  of  Examination  a^ 
Insurance.  Naticmal  Credit  Union 
Administratkm.  1778  G  Street  NW., 
Washington,  DC  20456.  202  682-9640 

'rIN:  3138-/VB24 


4083.  •  APPRAISALS 

Legal  Authority:  12  USC1766;  12  USC 
1789 

CFR  Citation:  12CFR722 
Legal  Deadline:  None 

Abstract  The  proposed  rule  exempts 
additional  transactions  from  the 
requirements  of  the  appraisal 
regulation.  The  proposed  amendments 
would:  (1)  permit  f^erally  insured 
credit  unions  to  use  appraisals  prepared 
for  loans  insured  or  guaranteed  by,  an 
agency  of  the  Federal  government  if  the 
appraisal  conforms  to  the  requirements 
of  the  Federal  insurer  or  guarantor;  and 
(2)  add  a  definition  of  "real  estate"  and 
"real  property"  to  clarify  tfiat  the 
appraisal  regulation  does  not  apply  to 
mineral  rights,  timber  rights,  or  growing 
crops. 

TImstable: _ 

Action  Date  FR  Cite 

NPRM  01/22/92  57  FR  2465 

NPRM  Comment  03/23/92 
Period  End 

Final  Action  05/00/92 

Smafi  EnCMss  AffscteCh  None 
Government  Levels  Affected:  None 

Agency  Contact  Michael }.  McKeima, 
Staff  Attorney.  Office  of  Gweral 
Counsel.  National  Credit  Union 


Administration,  1776  G  Street  NW., 
Washington.  DC  20456,  202  682-9630 

RIN:  3133-AB32 


4084.  •  COMMUNITY  DEVELOPMENT 
REVOLVING  LOAN  PROGRAM 

Legal  Authority:  PL  97-35, 95  Stat  498; 
PL  99-609,  note  to  42  USC  9822;  PL  101- 
144 

CFR  Citation:  12  CFR  705 
Legal  Deadline:  None 

Abstract  The  proposed  rule  allows 
NCUA.  through  the  Chairman  of  the 
Community  Development  Revolving 
Loan  Program*  to  disburse  an  entire 
loan  proceeds  in  a  single  payment 
without  the  credit  union  having 
generated  the  required  match  at  the 
time  of  disbursement. 

Timetable: 

Action  Dote  FR  Cite 

NPRM  01/22/92  57  FR  2484 

NPRM  Comment  02/21/92 
Period  End 

Final  Action  05/00/92 

SmaH  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Michael  McKenna, 

Staff  Attorney,  Office  of  General 
Coimsel,  National  Credit  Union 
Administration.  1776  G  Street  NW., 
Washington,  DC  20456,  202  682-9630 

RIN:  3133-AB34 


NATIONAL  CREDIT  UNION  ADMINISTRATION  (NCUA) 


Completed  Actions 


4085.  INVESTMENT  AND  DEPOSIT 
ACnVITIES 

Legal  Authority:  12  USC  1757;  12  USC 
1766;  12  USC  1789 

CFR  Citation:  12  CFR  703 

Legal  OeadOne:  None 

Abstract  Ihe  final  rule  prohibits  or 
restricts  access  to  certain  high-risk 
investments:  prohibits  investments  in 
corporate  credit  anions  that  fail  to 
comply  with  part  704  of  the  NCUA 
Rules  and  Regulationa  or  are  not 
examined  by  the  NCUA:  requires  credit 
unions  to  establish  written  investment 
policies;  and  establishes  conditions 
under  which  a  Federal  credit  union 
must  analyze  the  credit  quality  of  an 
institution  it  is  permitted  to  make 


deposits  in  under  Section  107(8)  of  the 
Federal  Credit  Union  Act 

Timetable: _ 

Action  Date  FR  Cite 

NPRM  03/21/91  56  FR  11944 

NPRM  Comment  05/20/91 
Period  End 

Final  Action  10/31/91  56  FR  56000 

Final  Action  12/02/91 

Effective 

SmaH  Entitles  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  The  NCUA 
Board  voted  to  issue  a  final  rule  at  the 
October  17, 1991  open  board  meeting. 
The  rule  became  effective  on  December 
2, 1991,  except  that  the  effective  date  of 
the  prohibition  contained  in  Section 


703.5(e)  was  delayed  \mtil  March  1, 
1992. 

Agency  Contact  Charles  Felker, 
Investment  Officer.  Office  of 
Examination  and  Insurance,  National 
Credit  Union  Administration.  1776  G 
Street  NW.,  Washington,  DC  20456, 202 
682-9630 

RIN:  3133-AA87 


4086.  INVOLUNTARY  UQUIDATtONS 
OF  FEDERAL  CREDIT  UNIONS  AND 
ADJUDICATION  OF  CREOTTOR 
CLAIMS  INVOLVING  FEDERALLY 
INSURED  CREDIT  UNIONS  IN 
LIQUIDATION 

Legal  Authority:  12  USC  1766;  12  USC 
1787 


Federal  Register  /  Vol.  57,  No.  81  /  Monday,  April  27,  1992  /  Unified  Agenda 


17723 


NCUA  Completed  Actions 


CFR  Citation:  12CFR709 
Legai  Deadiine:  None 

Abstract  FIRREA  authorized  NCUA  to 
promulgate  regulations  setting  out 
liquidation  procedures,  and  required 
that  such  regulations  provide,  at  a 
minimum,  for  expedited  relief  and 
alternative  dispute  resolution 
procedures.  The  Hnal  rule  sets  out  the 
powers  of  the  liquidating  agent,  claims 
procedures,  procedures  for  expedited 
relief  and  alternative  dispute  resolution 
procedures,  and  a  priority  schedule. 

Timetable: 

Action  Date  FR  Cite 

NPRM  05/29/91  56  FR  24147 

NPRM  Comment  07/29/91 
Period  End 

Final  Action  11/07/91  56  FR  56921 

Final  Action  11/07/91 

Effective 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  The  NCUA 
Board  voted  to  issue  a  final  rule  at  the 
October  17, 1991  open  Board  meeting. 
The  rule  became  effective  on  November 
7, 1991. 

Agency  Contact  John  K.  lanna  Trial 
Attorney,  Office  of  General  Counsel, 
National  Credit  Union  Administration, 
1776  G  Street  NW..  Washington,  DC 
20456,  202  682-9630 

RIN:  3133-AB17 


[  4087.  MEMBER  BUSINESS  LOANS 

i  Legal  Authority:  12  USC  1757;  12  USC 
1766: 12  USC  1789 

CFR  Citation:  12  CFR  701.21(h) 

Legal  Deadline:  None 

Abstract  The  final  rule  amends 
existing  requirements  for  credit  unions 
involved  with  business  lending.  The 
final  rule  limits  the  exemption  on  loans 
secured  by  a  lien  on  1-  to  4-family 
dwellings;  sets  forth  new  requirements 


for  construction  loans;  requires  written 


lending  policies  and  limits  loans  to  one 
borrower  to  15%  of  reserves  or  $75,000 
whichever  is  higher. 

Timetable: 

Action 

Date 

FR  Cite 

ANPRM 

01/24/91 

56  FR  2723 

Correction  to 
ANPRM 

02/07/91 

56  FR  5061 

Correction  to 
ANPRM 

ANPRM 

Comment 

Period  End 

02/14/91 

03/25/91 

56  FR  5959 

NPRM 

NPRM  Comment 
Period  End 

04/15/91 

06/14/91 

56  FR  15053 

Final  Action 

Final  Action 
Effective 

09/25/91 

01/01/92 

56  FR  48421 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Additional  Information:  Staff  expects  to 
present  a  final  rule  to  the  NCUA  Board 
in  the  early  fall  of  1991. 

Agency  Contact  D.  Michael  Riley, 
Director,  Office  of  Examination  and 
Insurance,  National  Credit  Union 
Administration,  1778  G  Street  NW., 
Washington,  DC  20456,  202  682-9640 

RIN:  3133-AB21 


4088.  CHANGE  IN  OFFICIAL  OR 
SENIOR  EXECUTIVE  OFFICER  IN 
CREDIT  UNIONS  THAT  ARE  NEWLY 
CHARTERED  OR  ARE  IN  TROUBLED 
CONDITION 

Significance:  Agency  Priority 
Legal  Authority:  12  USC  1791 
CFR  Citation:  12  CFR  701.14 
Legal  Deadiine:  None 

Abstract  Staff  is  working  on  an 
amendment  to  prohibit  chief  executive 
officers  and  managers  from  working  at 
a  credit  union  until  the  NCUA  notice  of 
approval/disapproval  is  issued. 


Timetabie: 

Action  Date  FR  Cite 

No  further  action.  10/11/91 
Staff  decided 
amendment 
would  be 
unnecessary  at 
this  time. 

Small  Entities  Affected:  None 
Government  Levels  Affected:  None 

Agency  Contact  Michael ).  McKenna, 
Staff  Attorney,  Office  of  General 
Counsel,  National  Credit  Union 
Administration,  1776  G  Street  NW., 
Washington,  DC  20456,  202  682-9630 

RIN:  3133-AB27 


4089.  •  COMMUNITY  DEVELOPMENT 
REVOLVING  LOAN  PROGRAM 

Legal  Authority:  PL  97-35;  PL  99-609, 
note  to  42  USC  9822;  PL  101-144 

CFR  Citation:  12  CFR  705 
Legal  Deadline:  None 

Abstract  The  final  rule  authorizes  the 
NCUA  Board  to  charge  interest  rates  of 
between  one  and  three  percent  on  loans 
made  under  the  Community 
Development  Revolving  Loan  Program. 
The  previous  interest  rate  was  set  at 
three  percent. 

Timetabie: _ 

Action  Date  FR  Cite 

Final  Action  12/30/91  56  FR  67154 

Final  Action  12/30/91  56  FR  67154 

Effective 

Small  Entities  Affected:  Undetermined 
Government  Levels  Affected:  None 

Agency  Contact  Ron  LewandowskL 
Acting  President,  Central  Liquidity 
Facility,  National  Credit  Union 
Administration,  1776  G  Street  NW., 
Washington,  DC  20456,  202  682-9780 

RIN:  3133-AB33 

[FR  Doc.  92-4569  Filed  04-24-92;  8:45  am] 
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